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First Year - Second Year -
FY2017 FY2018

$5;000;000  $5;000;000

$0 $0
General $4,000;000 $4,000;000

payment of interest earnings from the tuition and fees and other nongeneral fund Educational and General
revenues shall be based upon the standards provided in § 4-9:01 of this act; as approved by the General Assembly

B The estimated interest earnings and other revenues shall be distributed to these specifiec publie institutions of
standards provided in § 4-9-01 of this act; based on the distribution methodology developed pursuant to Chapter
933; Enactment 2; Acts of Assembly of 2005 and reported to the Chairmen of the House Appropriations Committee

G In aceordance with § 2.2-5004 and 5005; Ceode of Virginia; this ltem provides $1,750,000 the first year and
$1;750,000 the second year from the general fund; and $1;000;000 from nongeneral funds in the first year and
$1;000,000 from nongeneral funds in the second year for the estimated total payment to individual institutions of
prograf:

D- This Item alse includes $2;250,000 in the first year and $2;250,000 the second year from the general fund for the
payment to individual institutions of higher education of a pro rata amount of the rebate paid to the State
GComptroller shall determine the amount owed to each certified institution; net of any payments due to the federal
government; using a methodology that equates a pro rata share based upon the total transactions of $5;000 or less
made by the institution using the stote-approved eredit card in comparison to all transactions of $5;000 or less
using said approved eredit cards By October 15; or as soon thereafter as deemed appropriate; following the year of

Department of Planning and Budget; shall compare the actual data with estimates used to determine the
distribution of the interest earnings; nongeneral fund Educational and General revenues; and the pro rata amounts
to the certified institutions of higher education: In these cases where varianees exist; the Governor shall include in



his next introduced budget bill recommended appropriations to make whatever adjustments to each institution's
data-
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